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Residents Can Buy It!

With over 20 resident owned communities (ROCs) ROC Northwest provides expert technical assistance to residents
from every type of manufactured home community. ROC Northwest staff will be the Seller's main point of contact
from negotiation to close. Below are the top frequently asked questions.

What's the purchase price?
e The short answer is fair market value. The long answer is that a lot of factors go into the purchase price
including the operating history, lot rent, and infrastructure on the property.
¢ The purchase price is negotiated by ROC Northwest on behalf of the residents.

What's your close rate?
¢ 100% of communities that have accepted assignments have closed. Since 2008, only one community has not
accepted the assignment of the PSA. This is one of the first actions the residents take and is known within the
first few weeks of the contract.
¢ Other risk factors such as financing and concerns that arise during due diligence are mitigated through pre-
approval and accurate seller disclosure prior to contracting.

What's the timeline?
e The PSA is written with the goal to close in roughly 90 days.
¢ However, we know that something will inevitably come up to cause a slight delay. It's reasonable to expect
closing to happen between 100-150 days from contract execution.

How is this financed?
¢ Resident owned communities are financed through several lenders at over 100% the purchase price. Most of
the communities are financed through ROC USA Capital, a CDFI dedicated to supporting residents. Other
lenders include Washington Community Reinvestment Association and Washington State Housing Finance
Commission. There is also Washington Capital Budget grant funding available.
¢ Individual residents are not asked to put any
significant equity into the purchase.

earn More

The ROC USA and ROC Northwest website have
substantial information to help you evaluate the
feasibility of resident ownership. To learn more
about the ROC USA model and discuss resident
purchase for your manufactured home communit
email info@rocnorthwest.com.
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